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o ghaar tes and 61 Der cent for | @i ey Harin in o aur dunte At 185 Virglnta. u.{“rm;'_.'m\-.“lr::in?n Jona.(.)mn Plan £50,000,000 Airplane Plant Steady. Top sheep, $13; top lambs. S8.30.
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BUTTER-—Prices further advanced 1c un: | ga wngs 500" do, @ pony crate. 81.30% 2 I
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T a crate. b s “antalo "
.'?:;I;r.tn!':t. el mr‘:omg- bl.“‘ at & a 8fc; cholee at 08c; falr to mood g‘.h!um!l and (‘}‘ar_l“do - ulnk‘ mtuu.u’::r
= | mt_ 98 p : - il . - . o
on Thursday.. B—"there was a wood demand for | fa% crale, ‘,‘o,w.d‘, T " 1o The privilege of converting existing 45 bonds
ng were: fine stock mnd prices ruled firm under Hgbt | Co000" 51 T2 into 4 o bom:l " ¢ inat
“."1“ 476 5-16: cables, | 9Merings The following were the guo- into % i) 8 Wi erminate
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rtlna per bl —Neo_ 1, $3.5084.50. No'
POULTRY L 1.7 :ﬁ. culls, §1. Bweet ‘Io. "
stern ver bbl.—No. 1, §4 i.la:
LIVE-—Trade was less active, Jowish holl- [ e Lettuce, New York. pe MAIN OFFICE BROAD STREET OFFICE
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Philadelphic Stocks
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850 Lk Sup C 18
8 Leh Nav. a9
sso Penn RR 44 3%
200 Bhila Co. 11% 37 “m
850 Phila Elec 24 uu
BPRTte 27 2
180 Reading,. 88 87 u
200 Ton Be 1" 2 n
135016 ?ﬂn 204 !“
lnn U B Stee!, llOH l“% Ilﬂ'li i
1W Cramp &
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BONDS
c
26000 I1h \' High Low .!:u chﬂ
L L]
50 L!b Bomln e e -
2d 4n.. 8420 nlo f4.20 4+ 120
5850 do 4 ! 05.08 OA.50 9500 — B0
2000 Phila B
lo!ﬁ pong  DOY

1st
1000 Rndln
Ben fs BORE 808, — 0§

::L nt !r:zi' W' .ﬂ.%‘
I New York Bonds

Hizh Low 35\ m,
léggu Adams E:rs in ;: ;2
0 Am Agr 58, ..
17000 Anglo-Fr b8 . 847% 084% 941{
4000 Am H & L 6£.100 100 100
10000 Am For Sec 68 98 97y 98
1000 Am Tel clt 48 ‘I! 78 78
8000 do b ..... 0% 80% 80%
149000 do ret f1 pd !N'!i 4%y 048
1000 Am Tnb 6s...117 117 117
6000 Am Thread s 90% Ry ey
BONO Armour C 4%u R1% 28, 82055
10000 Balt & O 3%s 874 B87% 87%
BONO Bkn R Tr 7s.. 0% 047 04%
2000 Ches & O 6s.. 95% 961 06
6000 Chi Gt W ds. BBY 66 56 Ly
1000 Chl & Nw 8%s 67% 67 67%
2000 Chl B & @ 48 038 03% 030
5000 Chi Ind & L Asl00 100 100
3000 Chj Mil & 5t P .
rfd 4'%s 8T% B7W 67
« 1000 do cv dls. '.'sli 6% 7
3I000C M &EBtP 48 T 1 T
2000 CRI & P rf ds 88% RAY, 6B
3000 Ca] Indus B8.. T4 4 (L]
2000 Col & Sth %8 71 TR 71y
5000 Clty Parls 6a. 951 06y 95%
10000 Con Gas cv 68 98% 5D a9
5000 Den & R G 48 63% 63% 61%
2000 do rfd bm... 56% 65 65 1g
1000 Erle 48 ..... BB A6l 66y
1000 do gen 48... 53% 551 55 %
147000 Fr Repub 5lgsi0l 100 mnﬂ
1900 Hud & M r 68, B0Y% E!\ 50 by
11000 T1] Cent rfd 4s T8 ]
1000 111 Cent 48 *63, 73 1'3 73
8000 Intrh Mat 4%a 4015 40% 4814
B O)Interb R T rBa TBY T8 T8Y
8402 Inter Mer M 6 90% 991§ 09%
8000 Kan City So bs 78 6% 76
3000 Laclede Gas s 873 07% 87%
28000 Leh Val rot 68 98 a8 98
00 Leh VN Y 4L 847 BRI B4Th
1000 Lorillard 4s...108 108  1n8
000 Lyons fs ..., 078, 871 074y
662000 Lib Bond 8%.!” 16 100.08 100.10
aA22000 o 4- ... BAKR 93,72 8372
27000 do Ist 4s. .. BA44 DA.22T D622
1240000 do 4%s. ... D406 2500 DPAH.DO
B13000 do 2d 4l%e. BO.AR D566 DS.T4
84000 do Ist 4%, DEAN DA.IAD DA, ﬂﬂ
7000 Mursellles .8, 8T8 078, 078
1000 Mo Pac g 48.. BT b7 l.'-‘a'
1000 Mont Power Gs 87% 874 874
2000 Nassau El R 48 63 63 63
0N ¥ CESIL 48 TT% T1% 7114
100N ¥ C&Hud 6s 93% 033 3‘;
13000 do 4% ...... 71% Ti% . 17%
17000 do s .. .. MY 1L 111
5000 N Y Cliy 3148
Nov 1854, .. 81 81 i1
1000 do 4s 1850, A0 901, 00
BOON  do 4tax 1960, 943 944 04y
3000  do 4%k 'A3..100 100 inn
15000 do May '57..100 100 100"
1000 do 4%eNv'ET 99% 088 08
3000 NY Gas H&Pds 681 6815 6834
1000 NY NH&AH ..e 884 88% RBY
26000 N YTel g 4%s Bdly Biy B4l
16000 Nor Pac de... IU"z B0 10
10000 Perre Marq 6n. 70 701, TR
2000 Pa gen ot 4438 B6% 861 86%
2000 Pa 4%s 1821., 98 98 08
2000 Pierce OI1 1820 071 07 0715
2000 do 1924 .... B4y B4 My
5000 Pr St] Car Be, 973% 97% 07%
3000 Rock 1 Ark &
Sou 4%8 ... 6o L1 1] .
14000 Sing Ol war 's"! pety D8Y 061y
1000 8t l M &
GIf 5 10% 0% Ty
5000 St I. & 8 F Ser
....... 58'; 581 G5B
1000 doBEs Leee Ty TN T1Y
000 8t L Swn bs. . 68K B3 56N
1000 StP & KC 4'%e 674 T4 67%
1000 Sen A L adj bs bdlz B4l B64's
2000 do rfd 4s... 67 bty BAl
11000 Sou Pac'cv 58 80% 90 0045
13000 do 4s ....... T % TT%
000 8o Rwy gen 4= 623% 621 62
1000 Texas Co 6s.. 00 as 09
anno ' 8 Rub 8s... B0 B0l B0
000 U S Stl sf 5s.. 071 074 97)
22000 U{I‘: P?cnsa ,&.ltl'_'li 1021 102
10U K o
1 5% 1910, 99% 0%y 00Y
168000 do new 1915. 9 69, 00
30000 do 1021 ... 863 86% 06%
1000 Atch Power Gs B0ly 80l B0y
1000 Va Rwys Gs.. 86 85 85
5000 Va Rwy & P 68 77 (ki 1
6000 Wheeﬂng & L
4%E ....o 60 60

1. S. Deposits to Be Withdrawn

The Federal Reserve Bank will next
Tuesday withdraw Government deposits
amounting to $10,000,000, being 33 1-8
Eur cent of the balance of the September

Treasury certificate deposits, On Bep-
tember 26 there will be withdrawn B0
per cent of the remaining balance of
the September 3 certificates, amounting

to $16,200,000, and the tax certificates
deposits made prior to Sepumber 13,
amounting to $500,000,
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MONTGOMERY & CO.

LAKE SUPERIOR BECOMES ACTIVE
AND ADVANCES IN LOCAL MABKET

Pennsylvania Railroad Also Shows Good Momentum

. Reading Is Higher—Cramp and Phila.

.

delphia Company Decline

today, only a few issues showing activity of Interest,
usually inactive {ssues, changes were to higher levels

afid, outside of a

Trading was comparatively dull on the Philadelphla Stock g:cmu';

Lake SBuperior was slow In opening, but later showed fair momentum and .

was marked up ns much as 1% to.18, while Philadelphia Company, on'the
first transaction recorded for some time, dropped more than 1 point. The
only other décline to attract attention was a 1-point loss for Willlam Cramp
on a trifling turnover.

L4
.

%

Pennsylvania Railroad showed more activity than it has for some time ¥

on reports of big Increases In earnings for leading roads of the country under
Government management during July,
unchanged from yesterday’s closing quotation.
up for a substantial gain.

Electric Btorage Battery advanced a trifie, and Tonopah Mining reflected

ut the majority of sales were at 44, |
Reading Company also moved

the dividend announcement which came out after last night’'s close by selling

up 4.

Steel common was in demand, and early in the session it moved up more

than 1 point In line with {ts course on the blg board.s Later it did little
lost a small part of the early advance. Baldwin Locomotive, on the firat
sale recorded here for a long time, also showed good strength.

Liberty Loan bonds were inactive, but the third 44s advanced slightly, -

Lehigh Valley's new 6s w, |. shaded a little,
York Railways Net Increases

Earnings of the York Rallways Company for August, which came out .

today, ehowedl Improvement over those of several months. The gross totaled
§61.984, an Increase of 36871 over August, 1917, and the net income was
$15,881, a decrease of $219, as compared with a decrease of $9048 In July,

For the fiscal year to the end of August the gross was $808,479, a gain of
$34,002, and the net income decreased $28,607 to $135,245.

RAILROADS SHOW BIG
EARNINGS FOR JULY

Under Government Operation
Gain $40,000,000 Over Same
Month Last Year

NEW YORK COFFEE MARKET

New York, Bept. 20.—Th
coffes futures opened qulel: ':!m

u.r’lir

to an advance of 3 points, with the
tlrunsac lons confined to the July
tion

Seplember
Oetober ......
November

comber
March
M

Washington, Sept, 20,
Rallroads In July showed the bcst
earnings record up to date under Gov-
ernment operation, and for the first time

LOCAL MINING STOCKS
TONOPAH STOCKS
B

J}m BUtler .ioiianavansinas +8
this year got more net Income than In|MacNamara e ﬁ.
the corresponding month of last year. {H'.'mh Exte

Operating Income amounted to $135.809.. | Montuna

000 or $40,000,000 more than In July, | North Star ...

1817, Rescus Eula ..

w
This record was caused largely by the est End

26 per cent Increase In freight ratea
It was apparent that the rate advance
was more than sufclent to cover the
higher wages and other increased op-
erating costs.

Revenues In July were reported as
$468,370,000, ar compared with $§348,.
353,000 in July last year. This Included
frelght receipts of $327,151,000, which
was 386,000,000 greater than the record
of July, 1917, and passenger receipts of
$104,403,000,  which was §30,000,000
more than the corresponding figure |ast
year,

Expenses amounted to $316,813,000, an
compared with $237,800.000 in July last
year, the principal item of Increase be-
Ing in transpprtation expehses, amount-
ing to $164,127,000, nearly $40,000,000
higher than in July, 1917,

Atlanta
Blue Bull '

nad “Ken
Silver Plek

Ill'!'CE'L.LA\"EOIJ!
Arizona United .
Nevada Wonder
Tecopa Mining ..

MUNI0

School of Music
CENTRAL Y. M. C. A.
Learn Piano Tuning
Pleasant and Proﬁul:la

DIVIDENDS DECLARED

MacAndrews & Forbea Company. quar-
terly of 1% per cent prrfrrrod and 2% per
cant p-yublv 13 to stock
of record September 30,

United States Industris! Alcohol Company,
quarterly of 1% per cent on referred. pay.
;l:lt Outober 15 to stock of record Seplem-

Here's an Interesting uml
himael

vocation, and under our 1{ i Illllm-
& pians

tion you msnon cah cmm
"m“. l d irab) u}.
specia enirable for  wom
‘f..&!.-

first-class Iumr ru e
0 ﬂl’

en
work s pleasant and the nmmﬂ

Amorican-La  France F‘lro Engine Com.| than moat eccupations,
pany, Ine, quarterly aof f\ per cent on Cont is moderate and Instructors  are
preferred, payable October to wstock of | practical.
recard Beptember 21, and quarterly of 1 For information and full nnruwhn

par cent on common, pavable November 1
to stock of record November

Monongahsla® Valley Traction Company,
quarler'y of a‘l'tur emt. on new preferred.

GERMANTOWN BRANCH

payabls October and 314 centa on new

common, payable Octaber 14. Both dividends Hulude]pl'ua Musical Academy

are pavible to stock of recard September 30, u m T N
Gult Ol Coar ggrlunu. quarterly of 1% per

cent, payable ber Jou Director
Library Bureau, qurleri‘r of 2 per cent Prnlmclul ullll*d

per nhurvh o;ll mrre.:‘r&docanh i lr ﬂutk u!}

fommon it UIYI L] T o stock o

comman, bath Miss Sarwud'n School flr Girls Over-

rmber
Masspchusetts Lllh!lnl Compantes. auar-
terly of $1.50 on preferred Lv-hh October
16 ro wtock of record Septem
Kansas Gas and Electric Company
terly 1% per cent, munhl- Orlubﬁr 1 to
stork of record s-m-mtw .

x Four. quarterly of per cent on
praferred, vable 0eteb!r <1 ln stock of
record Octol

Washburn Wire Company, u dividend of
$#4 on common and quarterly of 1% per cent
on preferred, both rayvable September 30 to
stock of record Heptember 20

NEW YORK BUTTER AND EGGS

Phils., Pa.
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New Y Sapt. 0. HHLTTTER”R-N:..!{’II PENE SEPTEMBER 10TH
8Dl @ B0c: extras, 516 006: extra Arsts
e;ti e l‘ﬂ:ﬂﬂ da. 4D 00c: State dairy, 31‘@ -Thﬂ Mﬂ‘ s&“‘ d M
S GOR  Recelpta Ml‘s?lou Market | B mteal "sgucation Toers’ chk :"ﬂ
uteady. Quontlnzn unrmmtnd ! :“Jﬂt-.?"rﬁ.utrm:ﬂ ; h
BAR SILVER Grace Welsh Piper 5
LAt i 5 Tow | Atndia. 10 moD Yokl A%
N. T trtllIlI'Ilt! !‘tlm 1.0 RS MW WALNU UDIO, W
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OF
STATES GOVERNMENT -
LIBERTY LOAN

BONDS |

THE RIGHT TO CONVERT INTO _
LIBERTY LOAN m -

WITHOUT CHARGE, FOR THE CONVERSION, OR WE'

WILL DELIVER TO INDIVIDUAL HOLDERS 4'4% BONDS IN

$50, $100, $500 AND $1000 DENOMINATIONS,
IN EXCHANGE FOR 4% BONDS OF LIKE MATURITY AND DENOMINATION.

REGARDING THE CONVERSION PRIVILEGES AND TAX
OF THE LIBERTY LOAN BOND ISSUES WILL
BE FURNISHED UPON REQUEST.

153 BOUTH 4TH BTREET B “ WALL m.“.
PHILADELPHIA NEW YORK
GOVERNMENT SECURITIES DEPARTMENT. Nt
TELEPHONES:

BELL, LOMBARD 4320 ; Kl,\":bﬂl. MAIN 2384 * Uy



